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MERSTON RENEWABLE ENERGY C.I.C.

DIRECTORS' REPORT
FOR THE YEAR ENDED 30 JUNE 2024

The directors present their report and the financial statements for the year ended 30 June 2024.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 20086.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Directors

The directors who served during the year were:
Christopher Charles Rowland

Nicholas John Rouse

John Parkinson

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and

U the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the Company's auditors are aware of that information.
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MERSTON RENEWABLE ENERGY C.I.C.

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

Auditors

The auditors, Griffin, will be proposed for reappointment in accordance with section 485 of the Companies Act
20086.

Small companies note

in preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2006.

This report was approved by the board on  28th October 2024

DocuSigned by:

(lnstopleer Kowlamd

8D0CABI981484CE ..
chra stomeer Rowland

and signed on its behalf.

Director
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MERSTON RENEWABLE ENERGY C.I.C.

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MERSTON RENEWABLE ENERGY C.I.C.

Opinion

We have audited the financial statements of Merston Renewable Energy C.I.C. (the 'Company') for the year
ended 30 June 2024, which comprise the Statement of Income and Retained Earnings, the Balance Sheet and
the related notes, including a summary of significant accounting policies. The financial reporting framework that
has been applied in their preparation is applicable law and United Kingdom Accounting Standards, including
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of
Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 30 June 2024 and of its profit for the
year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors’ responsibilities for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the financial statements are authorised for
issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevant sections of this report.
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MERSTON RENEWABLE ENERGY C.I.C.

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MERSTON RENEWABLE ENERGY C.I.C.
(CONTINUED)

Other information

The other information comprises the information included in the Annual Report other than the financial
statements and our Auditors' Report thereon. The directors are responsible for the other information contained
within the Annual Report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the course
of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparent material misstatements, we are required to determine whether this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
. the Directors' Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies' exemptions in preparing the Directors'
Report and from the requirement to prepare a Strategic Report.
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MERSTON RENEWABLE ENERGY C.I.C.

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MERSTON RENEWABLE ENERGY C.I.C.
(CONTINUED)

Responsibilities of directors

As explained more fully in the Directors' Responsibilities Statement set out on page 1, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and reguiations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below:

Our audit procedures have reviewed for evidence of management override, any ongoing legal cases,
completeness of related party transactions, as well as an ongoing consideration of fraud and irregularities during
the whole audit process.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at. www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report.
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MERSTON RENEWABLE ENERGY C.I.C.

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF MERSTON RENEWABLE ENERGY C.I.C.
(CONTINUED)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an Auditors' Report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Company
and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Signed by:

Msh? Mckells

0191F3AC8ES57462...

Misty Nickells FCA (Senior Statutory Auditor)

for and on behalf of
Griffin

Chartered Accountants & Statutory Auditor

Courtenay House
~ Pynes Hill
Exeter
Devon
EX2 5AZ
Date: 27/03/2025
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MERSTON RENEWABLE ENERGY C.I.C.

STATEMENT OF INCOME AND RETAINED EARNINGS

FOR THE YEAR ENDED 30 JUNE 2024

Turnover
Cost of sales

Gross profit

Administrative expenses

Operating profit

Interest receivable and similar income
Interest payable and similar expenses

Profit before tax

Tax on profit

Profit after tax

Retained earnings at the beginning of the year

Profit for the year
Dividends declared and paid

Retained earnings at the end of the year

The notes on pages 9 to 16 form part of these financial statements.

2024 2023
Note £ £
946,009 712,245
(42,809)  (113,942)

903,200 598,303
(453,528)  (382,505)

449,672 215,798

9,929 4,854
(167,093)  (176,406)

292,508 44,246

23,747 22,411

316,255 66,657

66,657 301,129

66,657 301,129

316,255 66,657
- (301,129)

382,912 66,657
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MERSTON RENEWABLE ENERGY C.I.C.
REGISTERED NUMBER: 09631133

BALANCE SHEET
AS AT 30 JUNE 2024

Fixed assets

Tangible assets

Current assets

Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets

Capital and reserves

Called up share capital
Share premium account
Profit and loss account

2024

4,201,693

4,201,693

1,082,254
730,153

1,812,407

(353,034)
1,459,373

5,661,066

(3,546,066)

2,115,000

1
1,732,087
382,912

2,115,000

2023

4,482,949

4,482,949

884,111
638,616

1,622,727

(380,414)
1,142,313

5,625,262

(3,826,517)

1,798,745

1
1,732,087
66,657

1,798,745

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf on

DocuSigned by:

(lunstoplur Rowland

8D0CABY981484CE...
Christopher Rowland

Director

The notes on pages 9 to 16 form part of these financial statements.

28th october 2024
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MERSTON RENEWABLE ENERGY C.I.C.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

1.

General information

Merston Renewable Enery C.I.C. is a private company, limited by shares, registered in England and
Wales. The company's registered number and registered office address can be found on the company
iinformation page.

Accounting policies

2.1

2.2

23

24

2.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with FRS 102 'The Financial Reporting
Standard applicable in the UK and the Republic of Ireland' and the requirements of the Companies
Act 2006. The disclosure requirements of Section 1A of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The following principal accounting policies have been applied:

Going concern

The Financial Statements have been prepared on a going concern basis. The directors have
reviewed cash flow forecasts and are comfortable the business has the funding necessary to
continue trading for a period of at least 12 months. The market for sale of electricity is bouyant and
looks set to remain so in the near term while funding is set of the long term.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the Company has transferred the significant risks and rewards of ownership to the buyer,;

. the Company retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably;

. it is probable that the Company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Interest income

Interest income is recognised in profit or loss using the effective interest method.

Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest

method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument.
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MERSTON RENEWABLE ENERGY C.I.C.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

2,

Accounting policies (continued)

2.6

2.7

Borrowing costs

Interest bearing borrowings are initially recorded at fair value, net of transaction costs. Interest
bearing borrowings are subsequently carried at amortised cost, with the difference between the
proceeds, net of transaction costs, and the amount due on redemption being recognised as a
charge to the Profit and Loss Account over the period of the relevant borrowing.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and
o Any deferred tax balances are reversed if and when all conditions for retaining associated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the balance
sheet date.

Page 10



Docusign Envelope ID: 11F622C9-B606-4BCB-9E53-0E691D4A13F2

MERSTON RENEWABLE ENERGY C.I.C.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

2,

Accounting policies (continued)

2.8 Tangible fixed assets

2.9

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Plant and machinery - 10% and 4%
The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting

date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that-are readily convertible to
known amounts of cash with insignificant risk of change in value.

2.11 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.

2.12 Financial instruments

Financial assets and liabilities are offset, with the net amounts presented in the financial statements,
when there is a legally enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include trade and other receivables, cash and bank balances, are
initially measured at their transaction price including transaction costs and are subsequently carried
at their amortised cost using the effective interest method, less any provision for impairment, uniess
the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest.
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MERSTON RENEWABLE ENERGY C.I.C.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

2.

3.

Accounting policies (continued)

2.12 Financial instruments (continued)

Discounting is omitted where the effect of discounting is immaterial. The Company's cash and cash
equivalents, trade and most other receivables due with the operating cycle fall into this category of
financial instruments.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each reporting date.

Financial assets are impaired when events, subsequent to their initial recognition, indicate the
estimated future cash flows derived from the financial asset(s) have been adversely impacted. The
impairment loss will be the difference between the current carrying amount and the present value of
the future cash flows at the asset(s) original effective interest rate.

If there is a favourable change in relation to the events surrounding the impairment loss then the
impairment can be reviewed for possible reversal. The reversal will not cause the current carrying
amount to exceed the original carrying amount had the impairment not been recognised. The
impairment reversal is recognised in the profit or loss.

Financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instruments any contract that evidences a residual
interest in the assets of the Company after the deduction of all its liabilities.

Basic financial liabilities, which include trade and other payables, bank loans and other loans are
initially measured at their transaction price after transaction costs. When this constitutes a financing
transaction, whereby the debt instrument is measured at the present value of the future receipts
discounted at a market rate of interest. Discounting is omitted where the effect of discounting is
immaterial.

Debt instruments are subsequently carried at their amortised cost using the effective interest rate
method.

Trade payables are obligations to pay for goods and services that have been acquired in the
ordinary course of business from suppliers. Trade payables are classified as current liabilities if the
payment is due within one year. If not, they represent non-current liabilities. Trade payables are
initially recognised at their transaction price and subsequently are measured at amortised cost using
the effective interest method. Discounting is omitted where the effect of discounting is immaterial.

2.13 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

Employees

The company has no employees other than directors, who did not receive any renumeration.
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MERSTON RENEWABLE ENERGY C.I.C.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

4, Tangible fixed assets

Plant and
machinery
£
Cost or valuation
At 1 July 2023 6,361,827
At 30 June 2024 6,361,827
Depreciation
At 1 July 2023 1,878,878
Charge for the year on owned assets 281,256
At 30 June 2024 2,160,134
Net book value
At 30 June 2024 4,201,693
At 30 June 2023 4,482,949
5. Debtors
2024 2023
£ £
Deferred tax asset 46,158 22,411
46,158 22,411
Due within one year
Trade debtors - 310
Amounts owed by group undertakings 936,303 848,600
Prepayments and accrued income 99,793 12,790
1,082,254 884,111
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MERSTON RENEWABLE ENERGY C.I.C.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

6. Cash and cash equivalents

2024 2023

£ £

Cash at bank and in hand 730,153 638,616
730,153 638,616

The cash balance includes £390,701 (2023: £333,392) of funds which are restricted to comply with loan
covenants and retain funds for inverter replacement.

7. Creditors: Amounts falling due within one year

2024 2023
£ £
Bank loans 285,806 262,317
Trade creditors 29,968 13,488
Other taxation and social security 24,672 18,618
Accruals and deferred income 12,588 85,991
353,034 380,414

Bank loans are secured by fixed and floating charges over the company's assets.

8. Creditors: Amounts falling due after more than one year

2024 2023
£ £
Bank loans 3,546,066 3,826,517

3,546,066 3,826,517

Bank loans are secured by way of a fixed and floating charges against the assets of the company.
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MERSTON RENEWABLE ENERGY C.I.C.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

9. Loans

Analysis of the maturity of loans is given below:

2024 2023
£ £
Amounts falling due within one year
Bank loans 285,806 262,317
285,806 262,317
Amounts falling due 1-2 years
Bank loans 297,532 285,438
297,532 285,438
Amounts falling due 2-5 years
Bank loans 983,105 928,341
983,105 -928,341
Amounts falling due after more than 5 years
Bank loans 2,265,429 2,612,738

2,265,429 2,612,738

3,831,872 4,088,834
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MERSTON RENEWABLE ENERGY C.I.C.

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

10.

1.

Deferred taxation

2024
£
At beginning of year 22,411
Charged to profit or loss 23,747
At end of year 46,158
The deferred tax asset is made up as follows:
2024 2023
£ £
Accelerated capital allowances (270,470) (290,994)
Tax losses carried forward 316,628 313,405
46,158 22,411

Controlling party

The ultimate controlling party of Merston Renewable Energy C.I.C. is the immediate parent, Meadow Blue
Community Energy Limited, a society registered under the Co-operative and Community Benefit Society
Act 2014 (R7099) which shares the same registered office.

Page 16



Docusign Envelope ID: 11F622C9-B606-4BCB-9E53-0E691D4A13F2

MERSTON RENEWABLE ENERGY C.I.C.

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30 JUNE 2024

2024 2023
Note £ £
Turnover 946,009 712,245
Cost Of Sales (42,809) (113,942)
Gross profit 903,200 598,303
Gross profit % 95.5 % 84.0 %
Less: overheads .
Administration expenses (453,528) (382,505)
Operating profit ’ 449,672 215,798
Interest receivable 9,929 4,854
Interest payable (167,093) (176,406)
Tax on profit on ordinary activities 23,747 22,411
Profit for the year 316,255 66, 657

Page 17



Docusign Envelope |D: 11F622C9-B606-4BCB-8E53-0E691D4A13F2

MERSTON RENEWABLE ENERGY C.I.C.

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2024

2024 2023
£ £
Turnover
Feed in Tariff : 478,651 372,761
Energy Export 465,722 338,067
REGOs 1,636 1,417
946,009 712,245
2024 2023
£ £
Cost of sales
Light, heat and power 9,483 9,639
Maintenance 48,171 43,149
Rent and Rates (14,845) 61,154
42,809 113,942
2024 2023
£ £
Administration expenses
Consultancy 50,327 46,855
Accountancy fees 28 13
Sundry expenses 11,674 8,868
Insurances 10,996 6,509
Sundry establishment expenses 411 168
Depreciation - plant and machinery 281,256 281,256
Amortisation - loan arrangement costs 18,836 18,836
Community Benefit 80,000 20,000
453,528 382,505
2024 2023
£ £
Interest receivable
Bank interest receivable 9,929 4,854
9,929 4,854
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MERSTON RENEWABLE ENERGY C.I.C.

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2024

2024 2023
£ £

Interest payable
Bank loan interest payable 167,093 176,406
167,093 176,406
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CIC 34

Community Interest Company Report

Please Company Name in | Merston Renewable Energy CIC
complete in full
typescript, or
in bold black Company Number 09631133
capitals. -
t
Year Ending 30" June 2024

(The date format is required in full and should match
the date of the accounts e.g. 315 March 2020)
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Please ensure the company name is consistent with the company name entered on the
accounts.

This template illustrates what the Regulator of Community Interest Companies considers to be best
practice for completing a simplified community interest company report. All such reports must be
delivered in accordance with section 34 of the Companies (Audit, Investigations and Community
Enterprise) Act 2004 and contain the information required by Part 7 of the Community Interest
Company Regulations 2005.

(N.B. A Filing Fee of £15 is payable on this document. Please enclose a cheque or postal order
payable to Companies House)
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PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT

In the space provided below, please insert a general account of the company’s activities in the
financial year to which the report relates, including a description of how they have benefited
the community.

Merston Renewable Energy CIC was set up in 2015 to build a community owned solar farm to
reduce our impact on climate change and increase our energy security, and generate funds to
benefit the local Sussex community. Generation of electricity commenced in June 2016. The
community solar farm generates around 5,500MWh of low carbon electricity per year.

Merston Renewable Energy CIC is a wholly owned subsidiary of Meadow Blue Community
Energy Ltd (a community benefit society), through which its community purpose is fulfilled.

In the year to June 2024, Meadow Blue Community Energy Ltd (MBCE) awarded £25,000 to
Voluntary Action Arun and Chichester (VAAC) to establish a new ‘Community Benefit Core
Grant Scheme’ aimed at strengthening local voluntary and community organisations. VAAC
supports over 550 local voluntary, community and social enterprise groups. The funding is
allocated as follows: £5,000 to enhance VAAC’s green advisory services, £10,000 for a
strategic grant and £10,000 for core funding to ensure the ongoing stability and growth of
community-led projects.

MBCE supported the Sussex Kelp Recovery Project, in the third and final year of a three-year
funding agreement, with a £10,000 grant (total contribution: £30,000). Funding supported the
natural recovery of local kelp forests and other essential fish habitats in Sussex and has been
specifically directed towards funding the ‘Kelp Recovery Coordinators’ role.

Paid £5,000 to two local schools (Chichester High and The Regis School) to help students
eligible for free school meals in various areas, including support for school trips, uniforms and
schooling equipment.

MBCE launched the Solar Soft Loan Scheme, to fund solar PV and other energy saving
measures for local schools and community buildings. Loan repayment is linked to actual cost
savings and repaid funds will help create a local low-carbon revolving soft loan fund. Available
to schools, charities, and community organisations, this subsidised investment model is
funded by surplus income from the community solar farm.

Funded an energy assessment for a local community centre to explore opportunities for
upgrading insulation and installing solar panels, with the potential for future funding. It outlined
costs, savings and implementation steps to make the community centre warmer, greener and
more affordable to run.

(If applicable, please just state “A social audit report covering these points is attached”).

(Please continue on separate continuation sheet if necessary.)
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PART 2 - CONSULTATION WITH STAKEHOLDERS - A “stakeholder” is any person or
organisation affected by the company’s activities. Please indicate who the company’s
stakeholders are; how the stakeholders have been consulted and what action has the
company taken in response to feedback from its consultations. If there has been no
consultation you must state ‘There has been no stakeholder consultation held’.

Merston Renewable Energy CIC is a wholly owned subsidiary of Meadow Blue Community
Energy Ltd (MBCE), a Community Benefit Society registered under the Co-operative and
Community Benefit Societies Act 2014, registration number 7099. Meadow Blue Community
Energy Ltd is owned by its 182 members who are engaged through regular newsletters and
the AGM.

Meadow Blue Community Energy Ltd is a member of Community Energy England to help
support the growth of community owned renewable energy.

(If applicable, please just state “A social audit report covering these points is attached”).

PART 3 - DIRECTORS’ REMUNERATION - Please indicate below any remuneration the
directors have received. Alternatively if you have provided full details in your accounts then
you do not need to disclose it here but you must explain in the space below where they are
found within the accounts. If no remuneration was received you must state that “no
remuneration was received by the directors” below.

The directors received no remuneration for their services as Directors.

PART 4 - TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION — Please
insert full details of any transfers of assets other than for full consideration to an asset locked
body or for the benefit of the community. This must include the amount, or contain a fair
estimate of the value, of such transfer. If this does not apply you must state that “no transfer
of assets other than for full consideration has been made” below.

No transfer of assets other than for full consideration has been made.

(Please continue on separate continuation sheet if necessary.)
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PART 5 — SIGNATORY

;hues:):)ig I:Iaglnree: ([))’; a DocuSigned by:

S d } Date | 26/03/2025
director of the 'gne (luristopleor Kowlan 1 ate
company [\ 8D0CAB9981484CE

Please note that it is a legal requirement for the date format to be ',
provided in full throughout the CIC34 report. :

Applications will be rejected if this information is incorrect.

You do not have to give any contact

information in the box opposite but if
you do, it will help the Registrar of

Companies to contact you if there is
a query on the form. The contact

information that you give will be ™ : 5
visible to searchers of the public Email: tomcosgrove@cfrcic.co.uk Tel:
record. DX Number DX Exchange

When you have completed the form, please attach it to the accounts and send both
documents to the Registrar of Companies at:

For companies registered in England, Scotland, Wales and Northern Ireland:
Companies House, Crown Way, Cardiff, CF14 3UZ
DX 33050 Cardiff

Please ensure the company name is consistent with the company name entered on the
accounts. (N.B. Please enclose a cheque for £15 payable to Companies House).



